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...And The Rich Go Shopping
by Michael in New York on 8/26/2004 01:12:00 PM

Yes, while the poor and the lower middle class feel their pocket books
shrinking, the rich are shopping away. Sales at high end stores are
doing fine while stores catering to the unwashed (us, don't you know)
are slumping.

Per the LA Times,

"On Wednesday, Williams-Sonoma Inc. reported a better-
than-expected 55% jump in its fiscal second-quarter profit, fueled by
sales of furniture and other household goods at its Pottery Barn
chain.It was the latest sign that retailers marketing to higher-end
consumers are prospering while major discount stores and
mainstream apparel chains struggle. In recent weeks, Wal-Mart
Stores Inc. and Gap Inc. have reported soft sales apparently because
a sharp rise in gasoline prices squeezed lower-income Americans....

"But Coach Inc., which sells high-fashion handbags and accessories,
reported a 113% jump in profit in its latest quarter while jeweler
Tiffany & Co. reported an 11% increase in U.S. sales. Sales at Pottery
Barn stores open at least a year climbed 10.2% in the second
quarter. 'It appears that the higher-end retailers like Pottery Barn,
Tiffany and Coach are all doing well,' Claire Gallacher, a retail analyst
who noted that Pottery Barn targets consumers with a $75,000
annual income level and above. Added Kurt Barnard, head of
Barnard's Retail Consulting Group: 'The upscale consumers can pay
more for gas and not blink an eyelash.'"

And the poor people? Let them eat cake. Oh, wait. They can't afford
cake.

   

Designer Furniture Sale
Up To 60% Off All Sale & Clearance. Shop
at Ballard Designs. Buy Now!
www.BallardDesigns.com

The Children's Place Sale
Spring Sale At The Children's Place W/ $5
Shipping On All Orders
www.ChildrensPlace.com

Make Money With Income®
Best Place for your Free Money Join and
start earn highest profit
www.IncomesCreate.com

Add New Comment

   

Logged in as AnonymousUser

 Logout from Disqus

Logged in as
using Facebook Connect (Logout)

Type your comment here.

Eschaton
Monday Night Thread - I wonder if Peter will do
something stupid on Heroes tonight.
15 minutes ago

Daily Kos
Goons at Cincinnati "tea party" bullied, intimidated
media - WKRC-TV, the CBS affiliate in Cincinnati,
reports that in March one of their reporters was
forced to leave a so-called "tea party" protest after
a small ...
30 minutes ago

Think Progress
Senate Should Ignore Nutty Glenn Beck Conspiracy
Theories And Appoint Harold Koh - Our guest
blogger is Henry Fernandez, a Senior Fellow at the
Center For American Progress Action Fund. As
ThinkProgress recently noted, a small number of
c...
34 minutes ago

HuffPost Politics
ZP Heller: Why Dr. King Would Break the Silence
on Afghanistan - We must invest in our own
economic recovery and in fixing Afghanistan's
humanitarian crisis.
38 minutes ago

Firedoglake
Operation Stonewall Stalls Johnsen and Koh -
While we wait for the last ballot count in the
Franken-Coleman contest, I thought I'd tie in
Operation Stonewall to the Republicans' bizarre
and seemingly ...
40 minutes ago

J O H N ' S  P H OTO S

Show All

Pottery Barn®
A Fresh Start: Over 250 New Simple
Updates for Easy Living. Shop Now!
www.potterybarn.com

J.Crew - Official Site
Free Shipping on Orders of $175+ Use
Code LOVEIT. Shop Today.
www.JCrew.com
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